
Please respond to all questions as completely as possible.  For additional comments, space is available on the
final page of this survey.  If you have any questions about this survey, please contact Lori Nezhura at (916)

526-7261 or at lnezhura@csac.ca.gov.

For Schools receiving paper warrants from CSAC:  What is the average time between receipt of Cal Grant funds
and the deposit of Cal Grant funds to your bank/financial institution/investment account?

1.

Select one:

Do you have a non-interest bearing disbursement account into which you transfer/sweep Cal Grant funds from
your interest-bearing/investment account prior to disbursing to students/student accounts?

2.

Select one:

Yes

No

If yes, on average how long do funds remain in this disbursement account prior to students receiving Cal Grant
funds?

Is your institution charged account maintenance fees by your bank/financial institution/investment company for
maintaining a Cal Grant account, if held separately?

3.

Select one:

If yes, on average how much are those account maintenance fees on a monthly basis?

Other:

Yes

No

Not applicable

When interest is earned, are the fees from question #3 automatically netted out from the account by your bank/
financial institution/investment company?

4.

Yes

No
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Does your bank/financial institution/investmnt company waive monthly fees for maintaining a minimum balance in
the account?

5.
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Yes

No

How is interest calculated by your bank/financial institution/investment company?6.

Select one:

Other:

How is interest calculated on Cal Grant funds by your business office?7.

Select one:

Other:

Does your bank/financial institution/investment company require you to maintain a minimum balance to accrue
interest?  If yes, what is the minimum balance requirement?

8.

Select one:

When interest is earned, on what frequency is it credited to the account or remitted to your institution?9.

Select one:

Other:

By what method does your institution credit students/student accounts with Cal Grant funds?  (Check all that
apply.)

10.

Direct deposit

Paper check

Credit student accounts to pay tuition/fee balance

Other
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Does a central office/institution/third party maintain the account and disburse Cal Grant funds to or on behalf of
your institution?

11.

Yes

No

If yes, who?

Do you advance institutional funds to students/student accounts prior to the receipt of those funds from CSAC?12.

Yes

No

If yes, on average how many days prior to the receipt of Cal Grant funds do
you advance institutional funds to students/student accounts?

Write in the date that you initially credited students (paper check)/student accounts with Fall term Cal Grants in:13.

2007?

2006?

2005?

On average how much interest have you lost on your institutional funds due to advancing the funds prior to the
receipt of funds from CSAC (include interest only; do not include administrative costs) for the:

2006-07 academic year?

2007-08 academic year?

If your institution's overdraft facility is used to make this advance, on average
how much in interest charges do you pay for advancing these funds?

Do you report student disbursements on WebGrants before Cal Grant funds are credited to students/student
accounts?

14.

Yes

No

If no, how long after funds have been credited to students/student accounts
are disbursements reported on WebGrants?



Additional
comments:

15.

Thank you for taking the time to complete this survey.  After filling in your name and other information, please
print the survey using the print button below and mail to:

California Student Aid Commission
P.O. Box 419028

Rancho Cordova, CA 95741
Attn: Cal Grant Maintenance and Annual Interest Earning Survey Processing
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Name of person completing this survey:

Title of person completing this survey:

Name of school:

School code:

Phone number where you can be reached:


Please respond to all questions as completely as possible.  For additional comments, space is available on the final page of this survey.  If you have any questions about this survey, please contact Lori Nezhura at (916) 526-7261 or at lnezhura@csac.ca.gov.  
For Schools receiving paper warrants from CSAC:  What is the average time between receipt of Cal Grant funds and the deposit of Cal Grant funds to your bank/financial institution/investment account?
1.
Do you have a non-interest bearing disbursement account into which you transfer/sweep Cal Grant funds from your interest-bearing/investment account prior to disbursing to students/student accounts?
2.
If yes, on average how long do funds remain in this disbursement account prior to students receiving Cal Grant funds?
Is your institution charged account maintenance fees by your bank/financial institution/investment company for maintaining a Cal Grant account, if held separately?
3.
If yes, on average how much are those account maintenance fees on a monthly basis?
When interest is earned, are the fees from question #3 automatically netted out from the account by your bank/financial institution/investment company?
4.
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Does your bank/financial institution/investmnt company waive monthly fees for maintaining a minimum balance in the account?
5.
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How is interest calculated by your bank/financial institution/investment company?
6.
How is interest calculated on Cal Grant funds by your business office?
7.
Does your bank/financial institution/investment company require you to maintain a minimum balance to accrue interest?  If yes, what is the minimum balance requirement?
8.
When interest is earned, on what frequency is it credited to the account or remitted to your institution?
9.
By what method does your institution credit students/student accounts with Cal Grant funds?  (Check all that apply.)
10.
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Does a central office/institution/third party maintain the account and disburse Cal Grant funds to or on behalf of your institution?
11.
Do you advance institutional funds to students/student accounts prior to the receipt of those funds from CSAC?
12.
Write in the date that you initially credited students (paper check)/student accounts with Fall term Cal Grants in:
13.
On average how much interest have you lost on your institutional funds due to advancing the funds prior to the receipt of funds from CSAC (include interest only; do not include administrative costs) for the:
Do you report student disbursements on WebGrants before Cal Grant funds are credited to students/student accounts?
14.
15.
Thank you for taking the time to complete this survey.  After filling in your name and other information, please print the survey using the print button below and mail to:
California Student Aid Commission
P.O. Box 419028
Rancho Cordova, CA 95741
Attn: Cal Grant Maintenance and Annual Interest Earning Survey Processing 
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